REPORT OF THE INDIANA FINANCE AUTHORITY

CONCERNING THE PROPOSED FINANCING OF THE ______________________________ PROJECT FOR

______________________________________________, AS APPLICANT

The Indiana Finance Authority, a body corporate and politic, not a state agency but an independent instrumentality exercising essential public functions, duly organized and validly existing pursuant to Indiana Code 5-1.2 (the “Authority”), proposes to issue one or more series of Exempt Facilities Revenue Bonds, Series 20__ (_________________ Project) (the “Bonds”) in an aggregate principal amount not to exceed ______________ Dollars ($_____) and loan the proceeds of the Bonds to ____________________________________, (the “Applicant”) for the purpose of (i)______; (ii)______; (iii)________  (collectively, the “Project”). The Project is or shall be located at ________, Indiana (the “[City][Town]”), and shall be owned and operated by the Applicant.  


No public works or services not already existing or available, or for which provisions have not been made, will be necessary or desirable on account of the Project, as such facilities are or will be provided either by the Applicant, private utilities, or existing public facilities, [or pursuant to agreements with respect to such public facilities with the [City][Town] of ______________.]

The estimated total cost of the Project will be $_______________ (________________________ Dollars), all of which will be financed by ___________ the Bonds to be issued by the Authority and expended principally for the Project.  Such bonds are special and limited obligation of the Authority and do not constitute a debt, liability, general, moral or other obligation or pledge of the full faith and credit of the Authority, the State of Indiana (the “State”) or any political subdivision thereof, and are not backed by the moral obligation, taxing power or any other funds of the State. The Authority has no taxing power. Neither the members, attorneys, officers, employees nor agents of the Authority shall be subject to personal liability or accountability in relation to the Project. 


[The estimated number of jobs and the payroll to be created or saved by the Project is ___ and $___, respectively.]


[The Project will abate, reduce or prevent pollution by ______.]


[The Project will promote an increase of educational enrichment (including cultural, intellectual, scientific, or artistic opportunities) of the people of the State by ______.]


The Project will promote accessibility to and increased options for child care for the people of the State by _______.]


The Authority has considered whether the proposed financing of the Project will have an adverse competitive effect on any similar facilities already constructed or operating in near the [City][Town] and now makes the following special findings of fact based solely upon the evidence presented:

a) No member of the public or competitor presented any evidence of substantial probative value establishing that the Project would have any adverse competitive effect in any respect.

b) In the absence of any evidence of any adverse competitive effect, the benefits to the public as a result of the Project indicate that the Project should be supported by the issuance of the Bonds.


This proposed financing of the Project will be of benefit to the health, safety, morals and general welfare of the citizens of the [City][Town] and the State, and complies with the purposes and provisions and Indiana Code 5-1.2, as amended.


The undersigned, a duly authorized officer of the Applicant, hereby represents and warrants that the foregoing report regarding the Project to be owned by the Applicant is correct in all material respects and is based upon the most recent information available to the Applicant on the date hereof.


Dated:  _____________, 20_







    ________________________________________







    BY:
    __________________________________

APPROVED this ___ day of ___________________, 20__

    INDIANA FINANCE AUTHORITY

                                                                            BY:     __________________________________

[Name], Public Finance Director of the State of Indiana

