RESOLUTION NO. 2022- |9

RESOLUTION OF THE MARTIN COUNTY COUNCIL
REGARDING CONGRESSIONAL SCHOOL FUNDS

WHEREAS, Martin County has maintained a Congressional School Fund as required by
Indiana Code 20-42-1-3; and

WHEREAS, Martin County has a statutory obligation to invest the Congressional School
Fund in order to accumulate interest and may only distribute the interest earned to local school

corporations; and

WHEREAS, the present balance of the Martin County Congressional School Fund is
$12,957.40; and

WHEREAS, Indiana Code 20-42-2-4.5 provides that Martin County Council may
surrender the custody of the Martin County Congressional School Fund to the Treasurer of the

State of Indiana.
NOW, THEREFORE, BE IT RESOLVED by the Martin County Council as follows:

1. That the balance of the Martin County Congressional School Fund in the amount -of
$12,957.40 shall be surrendered to the Treasurer of the State of Indiana in full
pursuant to the provisions of 1.C. 20-42-2-4.5.

2. That the Martin County Board of Commissioners, the Martin County Auditor, and the
Martin County Treasurer shall take all steps necessary to transfer custody of the
Martin County Congressional School Fund to the State Treasurer of Indiana.



ADOPTED AND APPROVED at a meeting of the Martin County Council held on the
6th day of June, 2022.

Warren D. Albnght President
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